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'The Officers and Directors of the Northwest Federal Credit
Union recommen'gl a’l: its f(nnual eeting on 20 Jka:nuary 1959 the
payment of a 4. 5%( dividend for the year 1958, Y Ris-secommenda-
wkan was approved by the membershi Th1s is especially gratify-
ing since this dividend yield is %ﬂ‘ﬂ%‘ the highest paid by any
comparable Federal Credit Union in the entire Washington area.

Highlighting the activities of the year were the following:

AL} The commendation received from the Federal
Credit Union Examiners for the excellent management
which largely contributed to the high earnings despite
the low interest rates charged on loans to our employees.
Our rates are lower than the prevailing rates of etrer-
comparable Washington area credit unions;

42§ The excellent rate realized by the NWFCU on
loans made to other credit unions and to the large
portfolio of/F(ederally insured savings and loan associ-
ations from coast to coast;
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?3.! The extremely low delinquency rate (2. Oéﬂ)
which is one of the very lowest in this area, #4 the
norm being feewma a 3. 5% to 6%de11nquency,
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4jiF1na.11y, herreaehing-ed a new and important
milestone in passing the $5,000,000 mark in assets.
This growth is h1story—mak1ngﬂ§51n—ctﬁa% we“’no%a_.y 7
become one of the 15 largest,Federally chartered
credit unions in the United Statesjfout of 9, 000)-asak
institetions. In reaching this goal, \$hid credit
union's assets have quadrupled since 1 January 1953.
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